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TASI Intraday Saudi Market Update 
eae ¢ TASI closed 0.6% higher to 8,931, while NOMUC declined 0.3% 
to 25,739 on Monday. TASI traded value totaled SAR 10.2bn and 
Baga averaged SAR 9.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 15.9% of the daily traded 
ig value. 
' e MSCI Emerging Markets closed 0.1% higher on Monday, trading 
8 868 at P/E (TTM) of 27.1x vs. 29.4x for TASI. 
| e Banks and Materials gained 0.8% and 0.1% higher, respectively. 
3 840 Telecom closed 4.1% higher and was the best performing sector. 
“Seach dee. Soop TOCPN 2:00 PM 3:00 PM Among stocks, Saudi Telecom Co. (7010/STC AB), United 


Cooperative Assurance Co. (8190/UCA AB), and Dallah 

Healthcare Holding Co. (4004/DALLAH AB), led the gainers. 
e The Minister of Municipal and Rural Affairs set up Asir 
: 7 Municipality Co. to support the municipality business activities 
Saudi Stock Indices in Asir. The new firm, which will be solely owned by the 
municipality, will help provide many investments as well as 


index rast Close 1 Pay 4 WID A YTD A. PEUT) development opportunities in partnership with the private sector 
ae a - Eo aS a 5 na in municipal, services and entertainment fields. (Source: Argaam) 
= BS: ae TEE ae T e According to Minister of Investment, KSA is aiming to attract 
nergy qualitative, value-added investments in the fields of energy, 
Materials 6,001 0.1 -0.2 4.4 NA ‘ : : oe : ‘ ; 
. technology, vital industries, artificial intelligence (Al), tourism 
Capital Goods 6,699 -1.2 -0.9 2.5 36.1 : ; ; 
and entertainment. He added that the move will contribute to 
Com. & Prof. Svc 4,199 -0.6 -1.1 3.4 NA . a 8 
l localizing technology, creating job opportunities, transferring 
Transportation 4,921 -0.4 -0.5 1.6 NA k iad d fi i ti T d 
Cons. Durables & Apparel 6,021 -1.9 -1.0 5.2 NA edn ge a Saber eae we ae nee fag: ea AN 
Consumer Services 4,258 05 03 -03 22.0 me a T MES). (, a rgaam) | 
Media 10,060 0.0 -0.6 15 40.3 ° Accore Ing to reports, the Ministry O Finance s Projects Support 
Retailing 8.707 02 07 18 NA Fund is studying more than 100 financing support opportunities 
Food & Staples Retailing 10,748 00 02 20 NA for major local projects and issued credit approvals for more 
Food & Beverages 5,445 -0.1 07 -03 31.1 than 30 projects at a financing cost of SAR 3.0bn (USD 799mn), 
Health Care Equipment 5,850 07 03 35 34.1 with the total value of projects exceeding SAR 14bn (USD 
Pharma, Biotech & Life Science 5,112 0.1 as. i NA 3.73bn). (Source: Argaam) 
Banks 7,824 0.8 0.6 3.1 18.9 e The Saudi Central Bank (SAMA) reiterated the need for insurance 
Diversified Financials 4,567 -1.0 -0.7 -06 NA companies to look at merger and acquisition (M&A) deals, given 
Insurance 6,074 0.3 -0.2 0.8 32.6 the sector is a key driver of the country's economy and a pillar of 
Telecommunication 7,422 4.1 4.0 7.6 24.8 the Financial Sector Development Program. (Source: Argaam) 
Utilities 4,808 1.9 1.2 43 NA ¢ Watani Iron Steel Co posted SAR 18.32mn (USD 4.8mn) net 
REITs 4,310 0.2 0.2 0.6 38.1 profit for 1H20, an increase of 135% Y/Y. The rise in profits in 
Real Estate 3,010 0.3 AT I NA 1H20 was attributed to increase in profit margin to 13.8%, 





compared to 9% in the same period last year, driven by a slight 
increase and a 5% fall in cost of sales. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Telecom Co. 116.20 5.4% 91 Al-Baha Investment & 41.40 -4.3% 104 


i - Development Co. 
United Cooperative Assurance 


Co. 20.14 4.8% 54 Red Sea International Co. 24.00 -3.7% 37 

Dallah Healthcare Holding Co. 51.50 4.8% 67 Saudi Arabian Amiantit Co. 22.52 -3.4% 66 

~ Een y N 18.04 4.2% 183 Alinma Tokio Marine Co. 23.96 -3.3% 27 

Al-Omran Industrial Trading Co. 118.00 3.3% 267 Thob Al Aseel Co 88.40 -3.3% 88 

Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 

Company Date Company Last Close % Change Value (SAR mn) 

Lazurde Company for Jewelry 20-Jan-21 Raydan Food Co. 35.90 -1.6% 366 
N Tabuk Agriculture Development o 

Saudi Electricity Co. EAR Co. A ue aN 
ajia Amana Cooperative Insurance ae 

ail Cementta: 21-Jan-21 Co. 42.15 0.2% 326 

Sadara Basic Services Company 26-Jan-21 Methanol Chemicals Co. 12.96 -1.2% 308 

Saudi Fisheries Co. 26-Jan-21 Sadr Logistics Co. 355.00 -1.6% 298 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of January 18, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,726 1.2 0.9 9.4 12.9 
Abu Dhabi (ADX) 5,490 4.0 4.2 8.8 21.8 
Kuwait (KSE) 5,463 -0.2 0.2 1.7 NA 
Qatar (QE) 10,863 0.0 -0.5 4.1 18.4 
Oman (MSM) 3,644 0.0 0.1 -0.4 12.2 
Bahrain (BSE) 1,454 0.1 -0.4 -2.4 14.1 
DJMENA Index 606 1.0 0.7 4.2 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,768 0.0 0.0 0.3 30.0 
US (NASDAQ 100) 12,999 0.0 0.0 0.9 35.4 
UK (FTSE 100) 6,721 -0.2 -0.2 4.0 NA 
Germany (DAX) 13,848 0.4 0.4 0.9 NA 
France (CAC 40) 5,617 0.1 0.1 1.2 NA 
Russia (MICEX) 3,472 0.6 0.6 5.6 15.5 
Japan (Nikkei) 28,242 -1.0 -1.0 2.9 39.6 
Hong Kong (HSI) 28,863 1.0 1.0 6.0 16.4 
South Korea (KOSPI) 3,014 -2.3 -2.3 49 34.7 
China (SHCOMP) 3,596 0.8 0.8 3.5 18.9 
India (NIFTY) 14,281 -1.1 -1.1 2.1 35.1 
Brazil (IBOV) 1,21,242 0.7 0.7 1.9 NA 
Turkey (BIST 100) 1,557 2.1 2.1 5.4 13.8 
Egypt (EGX30) 11,451 0.0 0.0 5.6 12.2 
MSCI Emerging Markets 1,359 0.1 0.1 5.2 27.1 
MSCI World 2,713 0.0 0.0 0.9 33.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 54.8 -0.6 -0.6 5.7 -15.6 
Natural Gas ($/mmbtu) 2.7 0.0 0.0 7.8 4.4 
Gold ($/oz) 1,841 0.7 0.7 -3.0 18.2 
Silver ($/oz) 25.4 2.4 2.4 -4.0 40.5 
Platinum ($/oz) 1,086 1.0 1.0 1.2 6.1 
Copper ($/t) 7,968 0.4 0.4 2.8 27.5 
Zinc ($/t) 2,659 -0.7 -0.7 -2.6 8.6 
Lead ($/mt) 1,982 0.0 0.0 0.5 0.2 
Wheat ($/bu) 676 0.0 0.0 5.5 14.4 
Corn ($/bu) 532 0.0 0.0 9.8 28.8 
Sugar ($/Ib) 16.5 0.0 0.0 6.2 11.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.22 0.00 -0.02 0.00 
Saudi Arabia 0.82 0.00 0.00 0.59 
UAE 0.36 -0.02 -0.15 0.14 
Kuwait 1.44 0.00 0.00 1.21 
Qatar 1.01 0.00 -0.11 0.79 
Bahrain 2.23 0.00 -0.02 2.01 


NOTES: 


(1) Prices updated as of January 18, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets were closed for trading on Monday. In Europe, UK 
declined 0.2%. Germany and France closed 0.4% and 0.1% 
higher, respectively. 


Asian markets are trading mostly higher on Tuesday. China is 
trading flat. Japan and South Korea are up 1.4% and 2.6%, 
respectively. Hong Kong and India are trading 3.0% and 0.7% 
higher, respectively, in the morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
gained 1.2% and 4.0%, respectively. Kuwait ended 0.2% lower. 
Qatar and Oman closed flat, whereas Bahrain increased 0.1%. 


Change in Japan's Industrial Production for November stood at - 
0.5% M/M and -3.9% Y/Y (prior: 4% M/M, -3% Y/Y). (Source: 
Trading Economics) 


According to the Central Bank of the UAE, total investments of 
Emirati banks in bonds and stocks soared by AED 6.1bn (SAR 
6.2bn) or 1.4% on a M/M basis in November 2020 to reach AED 
454.2bn (SAR 463bn). (Source: Decypha) 


Bahrain-based Arab Banking Corporation (Bank ABC) said that it 
has entered into an agreement with Blom Bank Lebanon to 
acquire its 99.4% stake of Blom Bank Egypt. The proposed cash 
consideration to be offered by Bank ABC for 100% of Blom Bank 
Egypt under the acquisition is USD 427mn (SAR 1.6bn). The 
acquisition, subject to regulatory approvals in Bahrain, Egypt 
and Lebanon, is expected to be completed in 2Q21. (Source: 
Trade Arabia) 


According to reports, Bahrain's Economic Development Board 
exceeded its target by helping bring in BHD 333mn (SAR 3.3bn) 
of foreign direct investments to the country in 2020. EDB added 
that unprecedented economic stimulus package played a crucial 
role in enhancing recovery efforts and continuing growth for 
various vital economic sectors. (Source: Trade Arabia) 


The Abu Dhabi Department of Finance has announced an AED 
6.0bn (SAR 6.1bn) supply chain financing initiative to support a 
variety of sectors, as a key initiative in its commitment to 
support small and medium enterprises (SMEs). The first phase of 
this initiative is in partnership with the National Health Insurance 
Company and First Abu Dhabi Bank, aiming to provide liquidity 
to SMEs in the healthcare sector. (Source: Trade Arabia) 


Coming Up 


e UK inflation rate for December (prior: -0.1% M/M, 0.3% Y/Y; 


consensus: 0.2% M/M, 0.5% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended January 16 (prior: 965K) 
will be announced on January 21. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 15 (prior: -3.2mn barrels) 
will be announced on January 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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